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COMMENTS: 

Following is a PROPOSED RESPONSE FOR DISCUSSION PURPOSES ONLY. 
Ms. Pechhold, please call at your convenience so we can discuss. Thank you. 
Mike Smith 


NOXlCJj - CONTENTS ARE FIUVILEG-ED AND CONFIDENIlAl. Thl' eomnMmlcadon is intended for tlic sole use oflhc wliovc-Hamcd 
addressee. It is covered by tiic iiltoriicy-clicnt aliO/or \»oric pruduu privfltges. Pleane dcUvcr thia eomiiiuiucution to tlie uddru55e« and 
prulvct if Iroin iiuidvcrtcnt disclosure or diMcmbiuCioii. If lliis criiiuiiuiiicutioii has Leon iniproporly directed or the nddrcsscc is iiui 
located at the receiving locition. please notify the sender and rccunitlic eoinmunicMlioniuuddrcxsslirtWii above. Thank you. 


NO. 683120/98003 


